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7XEXUL�UDGLDQWH�,1)5$ 

ÌQFăO]LUH�LQGXVWULDOă� 

�&20(5ğ�ù,�6(59,&,,��5HPL]H�GH�SRPSLHUL��
KDQJDUH�SHQWUX�DYLRDQH��JDUDMH�SHQWUX�FDPL�
RDQH��DXWRJăUL��VăOL�GH�DúWHSWDUH��JăUL��
SHURDQH��GHSRXUL�GH�ORFRPRWLYH��VWDĠLL�GH�
PHWURX��VWDĠLL�GH�DXWREX]��JDUDMH�DXWR��DWHOLHUH�
GH�GHSăQDUH�DXWR��VSăOăWRULL�DXWR��PDJD]LQH�
DXWR��UHVWDXUDQWH��SLHĠH��VăOL�GH�VSHFWDFRO�úL�
H[SR]LĠLL��ELVHULFL��VăOL�GH�VSRUW��ED]LQH�GH�vQRW��
SDWLQRDUH��FOXEXUL�GH�WHQLV��VSDĠLL�H[WHULRDUH�
�JUăGLQL��WHUDVH�������HWF��� 
 
$YDQWDMH 
-�UDQGDPHQW�GH�XWLOL]DUH�ULGLFDW� 
-�DHUXO�VH�vQFăO]HúWH�GLUHFW�vQ�SURFHQW�IRDUWH�
VFă]XW�úL�LQGLUHFW�SULQ�FRQYHFĠLH�GH�OD�FRUSXULOH�
vQFăO]LWH�SULQ�UDGLDĠLH�� 
-�UDGLDĠLD�WHUPLFă�vQFăO]HVWH�GLUHFW�]RQD�GH� 
OXFUX�� 
-�FRQIRUWXO�WHUPLF�VH�DVLJXUă�OD�R�WHPSHUDWXUD�D�
DHUXOXL�PDL�VFă]XWă�FX���–��JUG��&� 
-�OLSVD�FXUHQĠLORU�GH�DHU�GXFH�OD�HYLWDUHD� 
DQWUHQăULL�SDUWLFXOHORU�GH�SUDI�VDX�VHGLPHQWDWH� 
-�vQFăO]LUHD�HVWH�XQLIRUP�GLVWULEXLWă�SH�vQWUHDJD�
VXSUDIDĠă�D�VSDĠLXOXL� 
-�DHUXO�GH�FRPEXVWLH�VH�SRDWH�H[WUDJH�GLQ�H[WH�
ULRU�GHFL�SUDIXO�úL�XPH]HDOD�GLQ�LQWHULRU�QX�YD�
DIHFWD�FRPEXVWLD�� 
-�QX�VH�LPSXQH�QLFL�R�YHQWLODUH�PHFDQLFă�
SHQWUX�GLOXDUH�QR[H� 
 

3ULQFLSLX�GH�IXQFĠLRQDUH� 
 ��7XEXO�UDGLDQW�SURSULX-]LV�HVWH�vQFăO]LW�FX�DMX�
WRUXO�DU]ăWRUXOXL��IODFăUD�úL�JD]HOH�GH�DUGHUH�
FUHVF�WHPSHUDWXUD�DFHVWXLD�OD�YDORUL�FXSULQVH�
vQWUH�����JUG�&��vQ�]RQD�DSURSLDWă�YHQWLODWRUXOXL�
GH�H[KDXVWDUH�úL�����JUG�&��vQ�]RQD�DSURSLDWă�
DU]ăWRUXOXL��5HIOHFWRUXO�DUH�UROXO�GLUHFĠLRQăULL�
UDGLDĠLHL�vQ�]RQD�XWLOă�� 
��9HQWLODWRUXO�GH�H[KDXVWDUH�DUH�DWkW�UROXO�HYD-�
FXăULL�IRUĠDWH�D�JD]HORU�GH�DUGHUH�FkW�úL�GH�
vPEXQăWăĠLUH�DO�WUDQVIHUXOXL�GH�FăOGXUă�SULQ�
FUHúWHUHD�YLWH]HL�DFHVWRUD�vQ�WXE�� 
��ÌQ�IXQFĠLH�GH�SXWHUHD�WHUPLFă�D�WXEXOXL�UDGLDQW�
úL�GH�vQăOĠLPHD�GH�PRQWDM�VH�UHDOL]HD]ă�LQWHQ�
VLWăĠL�GH�UDGLDĠLH�vQ�]RQD�XWLOă�GH�VXE�WXE�FDUH�
GXF�OD�WUDQVIHU�GH�FăOGXUă�GLUHFW�DWkW�DVXSUD�
SHUVRQDOXOXL�FkW�úL�DVXSUD�FRUSXULORU�GLQ�]RQD�
GH�DFRSHULUH��,QGLUHFW�SULQ�FRQYHFĠLH��FRUSXULOH�
vQFăO]LWH�SULQ�UDGLDĠLH��vQFăO]HVF�úL�DHUXO�DPEL�
DQW�� 
 
'RPHQLX�GH�XWLOL]DUH� 
��,1'8675,(��6SDĠLL�LQGXVWULDOH��KDOH�GH�
SURGXFĠLH��WXUQăWRULL��DWHOLHUH�PHFDQLFH��
GHSR]LWH�GH�PăUIXUL��UDPSH�GH�vQFăUFDUH��VSDĠLL�
SHQWUX�DQVDPEODUH�úL�vPSDFKHWDUH��HWF�� 
��$*5,&8/785Ă���)HUPH�SHQWUX�vQPXOĠLUHD�úL�
FUHúWHUHD�SXUFHLORU��IHUPH�SHQWUX�vQJUDúDUHD�úL�
VDFULILFDUHD��SRUFLORU��IHUPH�GH�YDFL�GH�ODSWH�úL�
YLĠHL��FRWHĠH��JUDMGXUL�úL�DUHQH��FUHVFăWRULL�GH�
SXL��DEDWRDUH��LQFXEDWRDUH�SHQWUX�SHúWL��DWHO�
LHUH�GH�vQWUHĠLQHUH�SHQWUX�IHUPH�úL�XWLODMH�
DJULFROH��GHSR]LWH�úL�JDUDMH��VHUH�HWF� 
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&DUDFWHULVWLFL�WHKQLFH� 
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*KLG�GH�SURLHFWDUH�VLVWHP�GH�vQFăO]LUH�FX�WXEXUL�UDGLDQWH� 
 
�� 6H�FDOFXOHD]ă�QHFHVDUXO�GH�FăOGXUă�SHQWUX�VSDĠLXO�FH�XUPHD]ă�D�IL�vQFăO]LW�� 
�� 6H�VWDELOHúWH�vQăOĠLPHD�GH�PRQWDM�ĠLQkQGX-VH�FRQW�GH�OLPLWăULOH�GDWH�GH�FRQGLĠLLOH�GH�PRQWDM�úL�

GH�DOWH�OLPLWăUL�FXP�DU�IL�SRG�UXODQW��GLYHUVH�FRQGXFWH��SDWXUL�GH�FDEOXUL�HOHFWULFH�HWF�� 
�� 6H�DOHJ�YDULDQWHOH�RSWLPH�GH�DPSODVDUH�D�WXEXULORU�� 
· VXVSHQGDW�VXE�WDYDQ�vQ�SR]LĠLH�RUL]RQWDOă� 
· VXVSHQGDW�SH�SHUHĠLL�ODWHUDOL�VDX�SH�VWkOSL�vQ�SR]LĠLH�vQFOLQDW�OD�PD[������ 
��������6H�DOHJ�WLSXULOH�GH�WXEXUL�UDGLDQWH�vQ�IXQFĠLH�GH�vQăOĠLPHD�GH�PRQWDM�UHFRPDQGDWă�� 

����������6H�FDOFXOHD]ă�QXPăUXO�GH�WXEXUL�UDGLDQWH�QHFHVDU�vPSăUĠLQG�QHFHVDUXO�GH�FăOGXUă�FDOFXODW�
OD�SXWHUHD�WXEXOXL�UDGLDQW�DOHV�� 
����������6H�SR]LĠLRQHD]ă�WXEXULOH�IXQFĠLH�GH�XUPăWRDUHOH�FRQVLGHUHQWH��� 
· GLVWDQĠHOH�RULHQWDWLYH�GH�PRQWDM�FRUHVSXQ]ăWRU�VXSUDIHĠHORU�DFRSHULWH�/�[�O�� 
· SR]LĠLD�HOHPHQWHORU�GH�VWUXFWXUă�JULQ]L��IHUPH��OXPLQDWRDUH��FRUSXUL�GH�LOXPLQDW�� 
· FRPSHQVDUHD�HIHFWXOXL�GH�QHXQLIRUPLWDWH�SH�OXQJLPHD�WXEXOXL�UDGLDQW�� 
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&RQGLĠLL�GH�PRQWDM� 
3HQWUX�IXQFĠLRQDUHD�vQ�FRQGLĠLL�GH�VLJXUDQĠă�VH�
YRU�UHVSHFWD�XUPăWRDUHOH�FRQGLĠLL�GH�PRQWDM�� 
-�vQăOĠLPHD�GH�PRQWDM�QX�SRDWH�IL�PDL�PLFă�GH�
���-��P�GLQ�FRQVLGHUHQWXO�SURWHFĠLHL�vPSRWULYD�
GLVFRQIRUWXOXL�WHUPLF�GDWRUDW�IHQRPHQXOXL�GH�
ÄLQVRODĠLH´�� 
-�VH�YD�UHDOL]D�YHQWLODUHD�FRUHVSXQ]ăWRDUH�D�
vQFăSHULL�� 
-�VH�YRU�UHVSHFWD�XUPăWRDUHOH�GLVWDQĠH�GH�VLJ�
XUDQĠă�IDĠă�GH�PDWHULDOH�FRPEXVWLELOH�� 
· ����P�GH�DU]ăWRU� 
· �����P�GHDVXSUD�UHIOHFWRUXOXL� 
· �����P�VXE�WXE� 
· ����P�ODWHUDO�GH�WXE� 
-�QX�VH�YRU�SUHYHGHD�WXEXUL�UDGLDQWH�vQ�VSDĠLL�
XQGH�H[LVWă�GHSR]LWDWH�PDWHULDOH�LQIODPDELOH�VL�
vQ�FDUH�H[LVWă�SRVLELOLWDWHD�GHJDMăULL�GH�JD]H�
LQIODPDELOH�FX�SRVLELOLWDWHD�FUHHULL�GH�FRQGLWLL�
SHULFXORDVH�GH�H[SOR]LH��FRQFHQWUDWLH��WHPSHU�
DWXUD�GH�DSULQGHUH��� 
-�QX�VH�YRU�SUHYHGHD�WXEXUL�UDGLDQWH�vQ�VSDĠLL�
FX�XPLGLWDWH�ULGLFDWă��VSUH�H[HPSOX�vQ�VSăOăWR�
ULL�DXWR�� 
�-�QX�VH�YRU�SUHYHGHD�WXEXUL�UDGLDQWH�vQ�VSDĠLL�
vQ�FDUH�H[LVWă�PXOW�SUDI�VDX�DOWH�PDWHULDOH�FRP�
EXVWLELOH��H[��VFDPH�WH[WLOH��SUDI�GH�UXPHJXú��
HWF���vQ�VXVSHQVLH��� 
-�vQ�FRQGLĠLLOH�vQ�FDUH�vQ�VSDĠLXO�vQ�FDUH�HVWH�
PRQWDW�VLVWHPXO�GH�vQFăO]LUH�FX�WXEXUL�UDGLDQWH�
H[LVWă�SRVLELOLWDWHD�XQXL�UHJLP�GHSUHVLRQDU��HV�
WH�REOLJDWRULH�SUHYHGHUHD�DGPLVLHL�GH�DHU�GH�
FRPEXVWLH�GLQ�H[WHULRU�� 

-�VH�YRU�UHVSHFWD�FRQGLĠLLOH�WHKQLFH�SHQWUX�
IXQFĠLRQDUHD�vQ�VLJXUDQĠă�D�LQVWDODĠLLORU�LQWHUL�
RDUH�GH�XWLOL]DUH�D�JD]HORU�QDWXUDOH�FRPEXV�
WLELOH��YROXPXO�LQWHULRU�PLQLP���DVLJXUDUHD�
DHUXOXL�QHFHVDU�DUGHULL��YHQWLODUHD�QDWXUDOă�VDX�
PHFDQLFă��HYDFXDUHD�WRWDOă�D�JD]HORU�GH�DU�
GHUH�vQ�DWPRVIHUă��VXSUDIHĠH�YLWUDWH�� 
-�VH�YRU�UHVSHFWD�FRQGLĠLLOH�FX�SULYLUH�OD�WXEXOD�
WXUD�GH�HYDFXDUH�D�JD]HORU�GH�DUGHUH�úL�FHD�GH�
DGPLVLH�D�DHUXOXL�GH�FRPEXVWLH��SDUDPHWULL�
FRUHFĠL�DL�DUGHULL�SXWkQG�IL�SăVWUDĠL�QXPDL�vQ�FD�
]XO�vQ�FDUH�SLHUGHULOH�WRWDOH�GH�SUHVLXQH�SH�
vQWUHJ�WUDVHXO��DHU�GH�DGPLVLH��JD]H�GH�DUGHUH��
QX�GHSăúHVF�R�DQXPLWă�YDORDUH�FRQGLĠLRQDWă�
GH�FDUDFWHULVWLFLOH�YHQWLODWRUXOXL�GH�H[KDXVWDUH�
JD]H�GH�DUGHUH�� 
· GLDPHWUXO�WXEXODWXULL�–�PLQ�����PP� 
· OXQJLPH�WRWDOă�WXEXODWXUă���DGPLVLH�úL�

HYDFXDUH���–�PD[����P� 
· QXPăUXO�GH�FRWXUL�–�PD[��� 
-�SHQWUX�FROHFWDUH�FHQWUDOL]DWă�D�JD]HORU�GH�DU�
GHUH�VH�YRU�SUHYHGHD�OD�ILHFDUH�WXE�UDGLDQW�
vQWUHUXSăWRDUH�GH�WLUDM��WXEXODWXUD�GH�FROHFWDUH�
VH�YD�GLPHQVLRQD�FX�FUHúWHUHD�GLDPHWUXOXL��Sk�
Qă�OD�HYDFXDUH�vQ�H[WHULRU��XQGH�VH�YD�SUHYH�
GHD�XQ�YHQWLODWRU�VXSOLPHQWDU�FX�SRVLELOLWDWH�GH�
IXQFĠLRQDUH�OD����-����JUG�&� 
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